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Annual results

An independent player in:
ÅLPG & Fuel distribution

ÅBulk liquid product storage
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Key Financials(ϵmillion)

Sales revenues 

951,9

1 449,8

EBIT

77,7

87,1

Strong earnings growth

2009 2010

2009

EBITDA

111,8

127,1

2009 2010

2010

Net profit

47,2

56,4

2009 2010

+ 52 % + 14 %

+ 12 % + 19 %



Key Financials(ϵmillion)
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A robust financial structure (actual debt ratio: 45 %)

after ú400m in capital expenditure and acquisitions

Capital expenditure

88,6

115,8

2009 2010

Shareholder's equity

505

732

2009 2010

Net debt

181
150

2009 2010



Group cash flow (ϵmillion)

Financial position at December31, 2009 (181)

Cash flow 98

Change in workingcapital (4)

Rubis Terminal capex (54)

Rubis Energie capex (61)

Other acquisitions (91)

Shareholders and minority dividends (39)

Shareholders equity increase 196

Impact of foreign exchange fluctuations and changes to consolidation scope (14)

Financial position at December31, 2010 (150)

4
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2000 ϵm 2010 TCAC%

375 Turnover 1 450 14%

35 EBITDA 127 14 %

23 EBIT 87 14 %

11 NIAT 56 18 %

2,03 EPS (ϵ) 4,68 9 %

1,24 DPS (ϵ) 3,05* 9 %

419 EMPLOYEES 1 119

2000ς2010 record: strong and regular growth

*Voted at the annual and extraordinary general meeting of 9 June 2011
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Rubis Terminal: Bulk liquid product storage
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Bulk liquid product storage
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CAG: 12 %

Rental revenues (ϵmillion)

Brest
Rouen

Villeneuve la 

Garenne

Saint -Priest

Salaise

Mulhouse

Rotterdam / Antwerp

Strasbourg

Dunkirk

7

Corsica
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OIL INFRASTRUCTURE & TERMINALS

Main factors driving bulk liquid product storage demand 

ÅIncreasing structural imbalance between global supply and local

demand

ÅContango -driven trade stockholding

ÅGovernment storage requirement ( > 92 days)

ÅGrowing demand for storage capacity linked to:

- local products specification and standards (e.g. biofuels)

- shift in geographical production: Refining & Petrochemical
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OIL INFRASTRUCTURE & TERMINALS

Rubisõ bulk liquid product storage portfolio leveraged 

to take advantage of  increasing demand

ÅA network of  strategically located terminals: sea access and pipe 

connections.

ÅCompetitive advantage supported by heavy infrastructure: jetties 

ðdeep sea locations ðunloading facility ðblending plant.

ÅA diversified portfolio of  products and know -how: oil, chemicals, 

fertilizers, edibles.

Premium for independent player
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FACTORS AFFECTING DEMAND FOR OIL STORAGE

ÅNo business cyclicity.

ÅHigh entry barriers linked to stringent

environmental regulations.

ÅA dedicated asset structure to manage 

product imbalances.

ÅRefined oil: local storage demand

disconnected from growth in local oil  

consumption.



Bulk liquid product storage business - Key 
figures (ϵmillion)
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Storage rental revenues

87,4
107,3

2009 2010

Capex

51,1

54,4

2009 2010

Gross Margin +23%

87,7

108,3

2009 2010

Cash flow +25%

34,1

42,7

2009 2010

EBIT +27%

37,8

48,1

2009 2010

Wholesale revenues

102

179,5

2009 2010

+ 23% +76 %



Bulk liquid product storage business by product
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Petroleum products: +26 %

New business and closure of refineries.

Chemicals: +48%

Rotterdam. Capacity extension

in Strasbourg.

Molasses and edible oils: -5%

Fertiliser business picked up

at the end of the year

Fertilisers: -1%

Figures at a stable high

Molasses and 

edible oils
Fertilisers

Chemicals

products

Petroleum products

66 %

8 %

19 %

7 %



Financial Performance in Bulk liquid product 
storage business: EBIT (ϵmillion)
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37,8

48,1

2009        2010

Strong increase in EBIT: +27%

Total capital expenditure: ú54m

incl:

ú35m for construction work at Rotterdam-

Antwerp

ú19m for maintenance, adaptation and 

extension work in France and Corsica.



Antwerp and Rotterdam Terminals
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Antwerp
(50 % Mitsui)

Rotterdam
(100 % Rubis)

Existing capacity 71,000 m3 110,000 m3

Potential Approx. 400,000 m3 Approx. 180,000 m3

Total capital expenditure(Rubis share) ϵ40m ϵ87m

Operational launch 2011 2008

Products Petrochemicals Heavy fuel, 
chemicals
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Rubis Energie

LPG & petroleum product distribution
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LPG LPG and fuel

Bermuda

Caribbean

Morocco

Senegal

Madagascar

Southern Africa

Channel

Islands

Corsica

Rubis Energie: 2010 geographic breakdown

Comoros

200

400

600

800

1000

1200

1400

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Retail distribution volume (x1000 m3)

Chge : 18 %
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Logistics assets ownership:

the cornerstone of Rubisõ strategy

Import logistics = Main discriminant competitive factor

Å Autonomous sourcing

Å Provide access to sourcing at market cost & flexibility

Å Secure competitive advantage over the long term

KEY STRATEGIC ISSUE IN ENERGY DISTRIBUTION




